MARKET HIGHER,
BUT IRREGULAR

Gains Not Sustained—Pres-
sure on Steel Common and
Canadian Pacific Severe.

SOME GOOD RECOVERIES

Local Stocks Were Slow — Bonds
Easier—Dividends Declared.

Wall Street Gossip.

Ry 1. A. FLEMING.

Wall Street made s bold attempt 1o
twid its rally of Thursday ever Friday.
ihe 13th of June. On the whole, the dary
wan satiafsctory, but the bsars made
frantie efforfs to turn the tide their way
unee e aidd almont succerdnd.

In the wecond hour of the afternoon the
ket shuwed every Indication of slump-
times” prices weors danger-
all
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The Steel Corparation 44! not pey much
sttentiom to forvign competition, so lone
un thn great sivel producers of Engiand
and Germany were busy, il the hard
lines Wmto which foreign etes! bowinesn
# fallen makes the outiook on this sde

depeniding on
¥ i would be dding
its mille on half time.
er, W inew busisess comii

ink, T00 tone & dsy. In Nevember it
dropped to 2.0 tons, the assurance of
tariff change baing ofsctive; o Deenin-
ber tn 6.0 tons: in Jarmary to 3N000;
in Febromry 1o 300 fona: March, 7000
ard April X500 to the 20,56 tons in Ma

1t would ook from these fgures an 1f
ihere was amply cause for recent loss in
Eieel Corporation sharen

The Equitahle order probably will Al
up the June orders fairly well as it was
for XS0 tone

Considering the future, with & bumper
crop. the radiroads will pave 10 ada to
thelr sQUIpment 11 18 AUNCUIE 10 See NOW
they can do 1t when i wes so barg to
fimance aven @iy per ovnt municipal bowds
of the chief city of the nation. New
tesues of bonds g0 S-DeEEINE, uUniess Al
u prier that
inbne s not enpecially stiractive

The bond markot has shown jess
provemenl than stocks

nle

e
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Tt in learned that the Southern Pacinc
Company will net continoe this year's
Brancing o the SOM0AD two-year 3 pe-
FEEt improvement notes Which Were re-
renlly mpproved by the Caldfornie State
Falirond Commission
rioss of the curremt
pected that the company Wil make ap-
phication to the Csiiformia  commissian
for the AuUthorEation Of SLGOUD moa)-
tinaal secuntien the procesds to be us=g
InF Various purposes This will make
00w of new financing by the com-
pany this year. L is siated thal present
Pixna for mm outlay of about Fik-
-, 0t year for work which was au-
Ihorised In IS but which was cpeel DY
the merger dimmolution proceeqings.

The imwue of ENG000 new
motes, §0 I FlAted, Wil b Secures by
D0, ), wiock ang &

a8, bt it |

dnes= that is|

oven BUEEOoWls thal . the

Gas = 1004, Traciiop s 1% and Po-
1oma courolignted o [PYalTRg closing
ot Mg,
Dy idends,
The Home Bank has d

its regular wsemi-annual dvidend of
per cent. parabie July 1. The books will
be closed from June 3 to July L inclo-
Ve,

The Uniisd States ‘Trost Company has
declared the quurterly dividend of 19
per conl. payable July 1 to stockhalders
of record Juns X

The Essterm Light and Fuel Company,
of Philadelphia, “han deciarsd ths quar-
terly dividend of 2 'per cent on the otm.
men stock, The dividend is payahle July
1 1o stockhalders of record June 18 The
books will be closed June I3

The Linodln Notienal Bank has de-
clared the seosl-aunual dividend of 3 per
oent. payabie July L. The books will be
dlosed June 5 o July L

The Resl Eutale snd Columbis Tithe
Insurance Unmpaniss have both dectarea
ihelr semi-annual aividends of 3 per venl.
They are paynhie Jun= 35, and the books
will be closed June 3

NEW YORK STOCE MARKET.
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unpiedged bonds now beld In the treasury
uf the company
Locals Lewe Aetive,

There was Jrs activily, Butl mo particu-
lar changes in wiock values on the loeal
exchange. CUapital Traction wWes ex-givi-
dant Y per oent, and was offered frealy
5t 1M any part of 00 shnres Doing
uffered without buyers. -~

Rallway common sold to the extsmt of
ten shares at 3 and the preferred forty
shares st Wl Whoshington Gas was

§

i §
EiF

Y
§

Braden
firitiah- America Tobacco.,
irago Bubway.....
Mroux Cons.
Grerne-Canana
Hollinger ..
Biercon.

WEEKLY BANK CLEARINGS.

New Tark, Jwor U Mank riearings i D Usiied
Fants ot 1he work ended Jure 13 sggregstc 122
AR, aguine DTSN Lt wewd, and I
S0 b thin weel lesl reme.  Faliowiog s (e
rrigrme for this weell, with peeoroiages of shange
from st year

1
m

Iesding o

W. B Hibbs & Co—Bitter fecling Ia
manifested by 1he advocates of cur-
rency leginiation agminsst the Heory bill,
wnd they are charging it to be a de-

liberate attempt to ham-string the Pres-
Ifent.

Floor brokers are understood e
lieve the large number of buying or-
derm Jeft unfilled bocause of the wud-
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for American UCan Increased in volome,
wnd the common touched g apain
yenterday A large part of the and
a1 higher levels camie from covering of
mhorts pul out A wedK agoe an predics
tions that procesdings Kgainst the coin-
| pany would e commenced by the pave
| emmwnt.  An tmportant fector in deter-
| mining the lone Was the appegrance of
| lemding banke, fINe the National CTIY s
| Chase National. as offerers of thme
| money, chiefly sizty-day louns. At #y
eont.  Utah Capper was an exeep-
(v 0 the genersl sifengin, reced
fractienally on profit-isking. In the aft-
ernoon slocks were quieter, bul the tite
was strong.  The [arge INLFTEs(s seemed
ts have become indifferent and conserva
[Tive interests thuught o might be fisky
in take the hear sile B pressnl

For the pirpise of bullding thirty miles
of mew romd in
0 form & cennoction betwwen the Fuget

Found and Willsps Harbor fiallway mnd | Cstunbis 4

s main Hoe, the Chicago. Milwaukes,
nd Bt Paunl Raliroad Tompany has sold

to Clark., Dodge. & Co. S0 & per
eent yesr trust certificales, which are
tunranteed an to principal and interest
Iby 8t Paul The bankers are offering
| the ilmeue at Mi4 to yield L8 per conl

The Carnegle Stesl Company placed
|rontracis for two 19,000 gallan turbhine
driven rentrifugal
burg campany
(“pen hearth works

for [nstallation at its new
uddock.

| London Copper flrm. spot up e, and
futures up s %

| —

Exports of copper Tor the weok ended
totaled 2% tops.  Since June

The reporied movements of carrency
this week indirste a gnin In cash by the
banks of shout 750,000,

Sloss-SheMeold Stecl mnd Tron Company
devlared regular gquart Y dividend
e un preferred stook.

Ciornmenting on the fect that the Penn-

Pacifle
Uniom Pacific.

In connection with the
Bouthern Pacific dissolution case at St
Paul, 1 C

ofMclals say: “There Is nothing In the
{Sherman  anti-trust law to prohibit
railroad from extending its line to any
oxtent, provided that It doss npot Inter-
fore with competitien.™ In making this
exrhange It js pointed out that the Pean-
lnl\'lnu may L ntrul

New York, Jone 1L—R. G. Dune’ review
tomorrow will say:

“While regarding setall trade
© adltionn indicate thet activity le well
- st many leading cenlers, pome
recomaion 18 noted ai others, and whole-
sale buying = on the whole. rather mors
cuutious, and ls mainly coatined Mo fm-
mediste requirements.  The European
political situstion Improved during the
weell, and proapects al an sgreement be-
twoen the Balkan allls was roflected in
& mtronger ton. at all the Jeading finan-
elnl vort w

Wholesale Buying Is Cautious as Result of Re
cession in Retail Trade in Some Quarters.
Many Favorable Features During Week
Despite Weather and Market Decline.

New TYork, June LD—Bradstrect’'s to-
morrew will say:

“Dewplte unssanonably cool wenther ani
stock market unseltlement conditions,
there are many favorable festures pre-

Inrge, and a new

tar wheal jndicates Lhat the yield operale under business

bo next o umd.m:‘nﬂhnﬂ-":‘ s
mt:hu-met ¥ o to make ds of orders, while
“‘n vaat region where that ceresl] here is suidl to be some reduction In cone
i;ult M-.ua:m.up:n‘Mprh:lum
-wmhmmmmwmmﬁ'm" . o { g pass
th Ihd‘h:s 1_nl.¢ml for May showed 8y ,.."T,,..wlg’-m an
heavy underions of optimism. for it le felt that

Ticipated at an early date
afmong
very and while
ure still

sleted stocks insure hard
momant i ancertalnty “-.u'q,-
mm_c::'uf-nm s well
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exchangrs s watk were the week eniding
grester than for the compares with
"last year wnd BT per cent above | year ago.”
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Street.
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market for pelling 0,00 ofe-yeRr | -
notes.  For that resson it had to mr::::‘m g‘h:;' "‘: 5(!.
sround § 1-3 par cent for Ma money. The | Tevas Co. c¥L 85 .. . =
FILET 000 Ave-year § per cont Cinclpnatl,  Thind Avenus adj . [
Hamilton and Dayton notes, which it hed “'.::m n:il%‘r 1at %&
s guarantoml princlpal and [nterest. ma- | ™Mo e cvl.
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—— i wha only threg weeks' fime (0 AITROER | foial sales SO azmiet £S5
Last Yeier | their refinancing. That the road went | yesterdnr, SSO0000 & week gt Ahd
Toley, ses,  Telep further and secured over FLAMMN cash | §1,70,0% & year ago.
- Leel . -2 ] B for s own corporsis  purposes  was |
:.: -1 el rr: something of a surprise. Tt undoubtedly NEW YORE PRODUCE.
- " - N mears that sale of the LMD equip- —
= = ™ ment bonds recently suthorized will be! s, York. June W—MILLFEED-
» © adan iwnw until better times. By this | Firm; detsand s quiet  Spring bean,
- = fo-s method but one sale v Deossary et 21eN S5 stapdend middiog, =50 West-
L= = =~ e present m red.dog, D5 winter wheat, In 18-
: -l Ead = | — Pnn‘ndmu;lk; o arrfve. A clty bran,
. - - . n hulk, T
T | I‘I‘nr Iu.tnr-lnlv Commerce Commisston! “py ™oy meht business.  Wesfeen,
- | yesterday Dhanded down half s dozen mrrive, s valued st about &%, o L .
Tuiad TIG ToM | decislons  affecting rates  on coal wnd . State is nominal
INTERIOR | ciolee froms the Conmellaville regon aver! RYE FLOUR—Steady, dealings moder
lﬁ .:.! | various roads to meversl poinis  In most llP‘..‘-!{l: to ehobs guoted at 350006
10 canes the rates re ordered reduced, thel T MRl sared
™ |_-:a Irﬂllmimu running from & o 10 per cent | ’;ﬁn"‘(l.., r;:"‘l;:":“'h‘;x‘rl“(“m
¥
— There 18 a feeiing growing that the K
NEW YORK COTTON Union Pactfic-Southern Pocific desl ts aldemand. but low grades are
- | pant thing in this market. [tions.  No. L_.“"'.‘“u‘."'_ 4
——— ; Mo, 2 W
Tembied b7 W, & Hiths & On £ & C Radolph—After irregutarity in | FTRAW—Re ey
the first Mfteen minutes, AEETessve BUS- | wn tearic ]
ing =ppeared in ¥ lesurs, causing 2] PORK—Etrong: ire  MeREer.
resumption of the upward movement |Mess = eyt 500,
This bBuying was most pronotnced n| BHEF—Ssady: sup are _Tyns nrd
Tnbon Pacitie, of which s few hrokers, :r"d' nmetive,  Pachel. HLAMELE:; faw-
supposed o be acting for one inleres 1 Rtend ™
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Munsey Trust
Company

Capital, $2,000,000
Fally Paid In

per cent paid on
Checking Accounts
per cent paid on
Savings Accounts

Interest figured on daily balances

—the only square way to compute

interest, way that gives

the depositor full measure interest.

FRANK A. MUNSEY
Premdent

Accurate News

value of the best socks and
bomuds.

Our “News Letter,” which b
published weekly, provides just
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ination to anyone mterested.
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The Safest Invesiments

Are Uhew 1al dv met Sorimats Serieg A
tirted icme of ihe ey o vick mar

(Cogaright, B4, by C. M. Kegn, New Tori)
The Hothschilds are suppesed o be the
Ereatest privaty bankers In Europe. Ther
ECURY n the banl worl

for such an opportunity.

son iy that the supply of
wraller than usu
mueh
there han

pital iteelf
i have not

L invest

to lavest. For meme
twets & Lren

m t i Cansd

similar to the positions of such groat
wholenale houses as 1 J, P. Mor-
san & Co. or Kuhn, Loeh & Co., In this
feountry. Thelr principal task is the han-
diing of large ixsues of boods for for-

Engiland
of the
Republic yof Brazll. They were 5 per
cent bonds and the bankers assumed
that, they ould g very weil They
did not g0 at wil  The tolul subscrip-
tlons were only about ELIN M, and morn
than Falea e were left in the bands of
the banbkere

The English investor has been scared.
At ahout the mame time the Grand Trunk
e for SO0 and got .-
Somih Wales wanted 35
Rot LA, South Alfriea
got S0, and

L
we. ooy and
wantsd FEM0LNE and
Western Australls wanted 10000000 and

ot Ko LY
When the
galne W A

Engiish grow afrmhd, bar-
begging. The English in-
the most stesdfest |D-
. He has Deen ac-
vustomed all his fe to putting money
awsyr and mot bethering about it He
vares less about fuctusntionn i price
than any other investor that comes into
the markot. When his banker teils him
that & thing b all right, be buys it and
keeps 1L untl] his banker tells him thet
te cught to sefl 1. The only CUme that

tanker and the English investor are not
very kesti Al the present moment aboot
new investments  The Hrst red-

tlon of all the world and how much

pends upon the whims asd fanties
another.

w
mafety at & good rale of Income oan
-
other time in many wyears
carefully, under good advics, he will
prices of cvery kind of bonds and Inve
meht stocks lower than e
them in & generution, sxorpt In the Wi
and

menl of al
tainty that dbhs mas whe tedasy bu
sk

prives
bonds of wall-established concerns. el
rallroad, public

sate him for
.| by when the

From Juigr,

and South Africa. Tiwese demands ha

theed up & very large =
h

In the les we feel we
Keenly the cessation of English deman
for otr stamined sevurition. 17 the Ex
lsh are pot buying I
bonds at 5 per centy they are certald
npot tring American mallrosd honds
11-2 por cvnt. Wo have sellsd ss wmy
in the past on investment funds fry
Europe thait sur markei fesls very ke
Iy the Eght demand from that quury
It iustrates obce agaln how  clow
boumd together are me wnancial ope

investment market of one comntry
An & matter of fact, the American
eator who Waats 10 Dui RWAY mOoDer|
tnlay At botter sdvgntage than at o
I he b
has for

it of & pamic. In thm ji
critien it I practically &
i good, solit,
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